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THE New York Life will celebrate its “ jubilee year” in 1895, 
having commenced business in 1845. President McCall, desir- 
ing to enter upon the last half of the first century of the com- 
pany’s existence with an official certification of its record and 
standing, has invited the insurance officials of Massachusetts, 
Kansas, Ohio, Illinois, Kentucky, Missouri and Texas to unite 
in an examination of the company as of June 30, 1894. Three 
years ago the New York department examined the company in 
a most thorough manner, and it would be superfluous for the 
Superintendent to participate in another examination at this 
time. Besides, the officials of other States have an equal right 
to make the examination, and cannot be charged with partiality 
because of any local pride they might have in an institution 
chartered by their own States. Mr. McCall evidently has entire 
confidence in the result, and there is little doubt that such 
an examination will redound to the credit not only of the com- 
pany, but himself as well. 





THE thirteenth annual meeting of the South-Eastern Tariff 
Association, which was held at Washington last week, was well 
attended, and everybody seemed anxious to get through the 
necessary business as rapidly as possible. The result was that a 
two days’ session sufficed, although this was partly accounted 
for by the fact that there was very little important legislation 
before the meeting. Vice-President Murray of the German- 
American, as chairman of the committee of fifteen, aided mate- 
rially in shortening the session, by keeping the committee at 
work until late on Wednesday evening. Most of the interest of 
the session centred on the election of officers. Major Mims 
positively declined to again act as president, and many were the 
regrets expressed thereat. Sam. Y. Tupper, the secretary, also 
declined to stand for re-election, owing to business engagements, 
and this, too, called forth expressions of regret. The association 
being forced to accept the inevitable, picked out the men who, 
in their judgment, were best fitted for the positions, and so 
Thomas Cary Egleston will try to fill the chair so ably occupied 
by Major Mims, while Charles Fleming, the former secretary of 
the association, goes back into the old harness as successor to S. 
Y. Tupper. 





A CASE involving points of more than usual interest is now 
before the Kansas City courts. In 1890 an insurance broker in 
Kansas City obtained from the agent of the Oakland Home a 
policy of insurance on the mill of Gardner & Sons. The offi- 
cers of the company telegraphed to their agent, on’ being 
informed that the policy had been issued, to cancel it at once. 
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The agents notified the broker of the cancellation, but offered 
to furnish a policy in the Standard, which they did. This policy 
provided that there should be no other insurance. The mill 
burned, and claim was made under the Standard policy, but 
payment was refused on the ground that the condition as to 
other insurance was violated, because the Oakland Home policy 
was still in force, the broker having failed to notify the mill 
owners of its cancellation. Suit was brought against the Stand- 
ard, and the trial court gave judgment for the plaintiff. On 
appeal, the Court of Appeals has just decided that the Oakland 
Home’s policy was in force, and that consequently there was a 
violation of the conditions of the Standard policy which ren- 
dered it void. The court held that notice of cancellation should 
have been given to the owners of the property, and that notice 
to their broker was not sufficient to relieve the company from 
liability. The judgment was reversed and the case ordered to 
a new trial. One of the three judges, however, took the opposite 
view, and contended that notice of cancellation given to the 
agent of the insured was sufficient, and that the judgment against 
the Standard should be affirmed. “ When doctors disagree, who 
shall decide ?” 





THE jury in the case of Dr. Meyer, who was charged with 
murder, having found him guilty of murder in the second 
degree, Recorder Smyth, on Friday last, sentenced him to State 
prison for life. Meyer was accused of poisoning one Ludwig 
Brandt, whose life he had insured in the Mutual Life, and that 
company spared no effort to bring the murderer to justice. The 
conspiracy formed by Meyer to swindle the company was an 
involved one, and, in ferreting it out, evidence was secured that 
leaves little doubt that one or two other persons had been 
poisoned by Meyer for the same purpose, and that other insur- 
ance companies had been victimized by him, In _ passing 
sentence upon him, Recorder Smyth said that a verdict of 
murder in the first degree, involving the death penalty, was 
fully warranted by the evidence, and that the verdict of the jury 
was illogical. The Mutual Life is entitled to much credit for 
the persistency with which it followed up this case, converting 
what was at first a suspicion into a certainty, and then securing 
evidence of that certainty sufficient to convince a jury of the 
guilt of the accused. The company had nothing to gain by the 
prosecution, and was actuated solely by a desire to serve the 
public interests by putting an end to the career of an expert 
and dangerous criminal. ° 





Tue Weekly Statement gives prominence to the fact that 
the Mutual Life recently insured Mrs. Charles E. Long- 
ley of Providence, R. I., for $100,000, which is the full 
limit of the company upon one life. This is not, however, the 
largest amount for which a woman is insured. In Prominent 
Patrons of Life Insurance, published by The Spectator Com- 
pany, will be found the following names and amounts for which 
the ladies are insured: Mrs. George Hearst, San Francisco, 
$300,000; Mrs. M. W. Lux, San Francisco, $100,000; Mrs. M. 
J. Cramer, Denver, $100,000; Mrs. Mary E. Eckert, Denver, 
$135,000; Mrs, A. White, Gardiner, Me., $175,000; Mrs. E. B. 
Crocker, Elmira, N. Y., $150,000; Mrs. J. Sloat Fassett, Elmira, 
$100,000 ; Mrs. E. Disston, Philadelphia, $100,000, and Mrs, 
W. C. Hill, Seattle, $100,000. While there are many other 
women mentioned in the book who are insured for $50,000, the 
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above are the only ones who carry $100,000 or more, The 
Mutual Life, we believe, is the only company that has written 
its full limit upon a female life. But why should not the com- 
panies do so? The old idea that women were not insurable 
having been outgrown, possibly it willdawn upon the companies 
before long that they are losing money every year by making 
any sort of discrimination against the gentler but more pro- 
gressive sex. 





Ir is probably not generally known that the Hartford Fire 
Insurance Company began business virtually on the Lloyds plan 
as far back as 1794. ‘The present managers of the company 
recently issued a handsome little pamphlet in commemoration 
of its centennial, entitled “A Bit of History,” wherein is traced 
the progress of the company from its inception. We make the 
following extract therefrom : 

Unfortunately, little is known of the proceedings of the Hartford Fire 
Insurance Company of 1794. It was an unchartered organization, and its 
records have not been preserved, or at least, are not in the possession of the 
present company. Sanford & Wadsworth advertised in The Connecticut 
Courant that they had ‘* opened an office for the purpose of insuring houses, 
household furniture, goods, wares, merchandise, etc., against fire.” Itisa 
fair presumption that partners in a general merchandise business first acted 
together in placing insurance, and then made a special partnership for this, as 
distinguished from regular and what seemed more important, business, in 
which they continued as before. Unless this were the case, it must apparently 
be assumed that the declaration that they had on that day formed such a 
partnership was a mere form of speech, meaning no more than that they were 
ready, as a firm, to add insurance to their other business, The next year 
Sanford & Wadsworth, with others, undertook marine insurance, ‘‘ by the firm 
of the Hartford and New Haven Insurance Company,”’ It is probable that those 
who were concerned in the unchartered Ilartford Fire Insurance Company 
were among the subscribers to the incorporated company, since they must, in 
the nature of the case, have been men of means, and of a disposition toward 
such ventures, as shown by their former share in the business, and also since 
the subscribers to the company of 1810 embraced a large share of the active 
business of the city. 

A policy issued at that time shows that it was signed by 
Sanford & Wadsworth as “ assurers ” for a specified amount, pre- 
cisely as subscribers to a modern Lloyds sign as “assurers” in the 
amounts set opposite their respective names, Success appears 
to have attended the enterprise, for out of it grew the present 
Hartford Fire, duly incorporated and rich in capital and assets. 
Its veteran president, George L. Chase, would not feel at all 
complimented to hear the Hartford classed among the Lloyds 
that have sprung up, like mushrooms, in the past few months. 





Tue Chamber of Commerce of New York, as in other large 
cities, takes an active interest in all matters affecting business 
conditions, and its influence is widely felt. It has a committee 
on insurance, which is frequently appealed to on insurance 
subjects, especially where grievances against insurance compa- 
nies are alleged. At a meeting of the Chamber last week, the 
chairman of the insurance committee presented a report setting 
forth that corporations of unknown responsibility, located in 


other States and countries, were issuing policies upon property 


in New York; and that others were being issued “ by associa- 
tions of individual underwriters called Lloyds, whose respons- 
ibility varies with that of the persons forming these associations,”’ 
and concluded by asking that the committee be empowered to 
ascertain what legislation it is desirable for the Chamber to 
recommend for the better regulation of such corporations and 
associations. The legislature at its last session turned down 
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all measures introduced for the regulation of the Lloyds, and it 
will be extremely difficult to obtain restrictive legislation in the 
future because of the great number of business men who are 
subscribers to them and who carry their policies. It may be 
possible, however, to require them to submit annual reports of 
their transactions and of their financial standing. This infor- 
mation the better class of Lloyds is willing to furnish, and those 
that would refuse to give it would not be entitled to public 
confidence, nor would they be likely to get it. Some among 
the Lloyds would be glad to put up the requisite amount of 
capital and become regularly incorporated companies were it 
not for the law that requires insurance companies to maintain a 
large reinsurance reserve over and above their capital. While 
this law remains, it is almost an impossibility for a new com- 
pany to be successful in establishing itself, and the Lloyds plan 
comes in as a welcome substitute to those desirous of engaging 
in the business. In fact, the multiplication of Lloyds is a 
protest against legislative interference with the right of private 
contract, and seems to be joined in by a large and influential 
portion of the business community. The legislature, however, 
is not likely to release any hold it has obtained upon corporate 
interests, and the greater the growth and success of the Lloyds, 
the more certain are they to become subjects of future 
legislation. 








NEW YORK SURVEYS. 


ONE of the questions much discussed at present is whether or not the 
clauses in Lloyds policies limiting the liabilities of members is valid. A letter 
from the attorneys of one of the strongest Lloyds contains this sentence : 
‘*The only limitation as to our subscribers’ liability is in case of a general 
conflagration, by which, if many risks are involved, eack underwriter’s liabil- 
ity is limited to ten times the amount of his underwriting capacity. With the 
exception of this one limitation, which we are advised would not hold in law, 
the liability of our subscribers is unlimited as far as their individual under- 
takings are concerned.” But there is no unanimity of opinion among lawyers 
on this point, for some of them have given opinions the reverse of the above. 
They say substantially that a contract can be made to cover almost anything, 
provided all parties to it understand its nature. It will require a judicial 
decision to determine the point raised. 

*k * k * 

As indicating the alertness of the insurance field men in this country, we 
cite the fact that an item printed exclusively in THE SPECTATOR of last week 
regarding a foreign company, brought three telegrams and four letters of 
inquiry the next day, and more than a dozen letters since. These inquiries 
come from different sections of the country, indicating that the field men are 
not only alive to news, but that they read THE SPECTATOR very carefully. 


* * * * 


BotH the Niagara and the Caledonian have issued circulars to agents 
explanatory of the relations existing between the two companies. Both cir- 
culars admit that there is a divorce of their present business arrangement 
impending, but maintain that the most friendly feeling exists between them. 
C. H. Post is announced as general agent and attorney for the Caledonian for 
the present, his title, however, to be sole United States manager for the 
United States as soon as the company is at liberty to begin husiness inde- 
pendently of the Niagara. 

* * * *k 

THE city risks of the Guardian of London have been taken over by the 
Fire Association of Philadelphia through W. S. Banta, metropolitan agent for 
the latter. They are well selected, and ought to prove profitable. 

* * * * 


A NEw insurance paper is announced as forthcoming, to be called Insur- 
ance Opinion, and it is stated that it will be made up of matter clipped from 
the other insurance journals, This field seems to be pretty well covered 
already. What is the matter with The Insurance News of Philadelphia or 
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The Insurance Journal, as illustrations of what can be done with scissors and 
paste? There are half a dozen others that come in the category of reprints, 
and that ‘‘ long-felt want” ought to be satisfied with them. However, where 
there is one there is always room for another, so ‘‘ Tommy make room for 


your Auntie.” 
* * * * 


W.S. BANTA takes the agency for the metropolitan district of the Provi- 
dence-Washington, which for nine years has been represented here by Scott, 
Alexander & Talbot. 

* * * * 


Wo. C. LYMAN of Lyman & Stroudback, New Orleans; S. Y. Tupper, 
Atlanta; Col. Nelson and R. L. Emery, New Orleans; John C. Whitner, 
Atlanta, and President Thomas Egleston were among the visitors in this city 
last week. . 

* * * 

AN underwriter just zeturned from London says it was not generally cred- 
ited in insurance circles in that city that the Guardian was going to retire 
permanently from this country. It was not credited that, after having estab- 
lished itself here and acquired a good reputation, and having bought its 
experience, it would throw away those advantages because of a season of 
unprofitableness that is shared by most companies. The Guardian has met 
with losses in other fields, but has ‘‘taken its medicine” like a true Briton 
heretofore, and it is contrary to its record to Jie down and cry feccavi. Insur- 
ance prophets predict that the Guardian had some other motive for withdraw- 
ing than dissatisfaction with the results obtained here, and that it will come 
to the front again before a great while. The Guardian, however, was never a 
popular company in this country. 

* k *k * 

A SURPRISINGLY large number of cases of appendicitis have been reported 
during the past few months, and one of the most eminent physicians and sur- 
geons in New York city says he has been called upon daily to operate for this 
disease, and so prevalent is it that it may be considered almost epidemic. 
Physicians, however, seem to understand how to treat it, and comparatively 
few of the cases result fatally. We heard of a peculiar one a few days ago. 
One of the maids ina large family, where several were employed, who was taken 
with severe pain, nevertheless persisted in going out to spend the evening. 
On her return the pain increased, and her fellow servants did all they could 
to relieve her without notifying the head of the family. At the breakfast 
table, next morning, one of the maids said to her mistress : ‘* Something very 
queer happened to Mary last night, ma’am.” ‘* What was it?” said the lady. 
‘*Sure, she died, ma’am.” A physician was at once sent for, and upon 
examination said that the poor girl had died from appendicitis. 


* * * * 


Tur insurance brokers of New York city are not slow, as a rule, to give 
voice to their displeasure when anything goes wrong in the business that par- 
ticularly affects their interests; when one hears so few complaints, compara- 
tively, concerning the rates as made by the Tariff Association, it certainly 
speaks volumes for F, W. Whiting’s management, and also for a system that 
will permit the head of such a concern to be away for several months and yet 
have the work move along smoothly, even though the assistant be ever so 
capable a man; however, things cannot run along in this channel indefi- 
nitely ; some murmurs of dissatisfaction have recently been heard, notwith- 
standing the fact that Mr. Whiting has been very near death’s door. It isa 
very delicate and difficult task for the manager of any tariff association to 
keep all strings in harmony, and the man that successfully accomplishes this 
in New York city, even for a short time, must have a thorough knowledge of 
physical hazards and be possessed of rare tact as well. Doubtless if our old 
friend Job of Biblical fame secured such a position for six months he would 
then be glad to return to Lot and think it a sinecure. 

* * * * 


AN agent in Brooklyn complains because he lost a risk on account of his 
figures being too high ; they were the specific tariff rate less fifteen per cent. 
If the aforesaid agent would make his complaint in the proper quarter, the 
nigger in the woodpile could be brought to light. 

x 2 * * 

A COMMITTEE of the Tariff Association recently approved and submitted to 
the members, for consideration and criticism, the following form of eighty 
per cent coinsurance clause : 


This company shall be liable for no greater proportion of any loss than the 
sum hereby insured shall bear to eighty per cent of the cash value of the 
property described herein at the time when such loss shall happen. If the 
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sum hereby insured be divided into two or more items, this provision shall 
apply to each item separately. 

NoTr.—If the total insurance by this policy, or by other policies liable to 
contribute ratably herewith, be equal to or in excess of eighty per cent of the 
cash value of the property specified, or if the tota] claim shall not exceed five 
per cent of the total insurance, this clause shall be null and void, 








CHICAGO SURVEYS. 


“*’Tis an ill wind,” etc. Sign painters are evidently quite willing that 
insurance conditions should remain chaotic, as their business is thereby stimu- 
lated. Granger Smith, Miller & Co., Fisher Brothers, Webster, Wiley & 
de Roode, Magill & Chamberlin, Munger, Ebbert & Co., Goodwin, Hall & 
Henshaw and Wm. E. Rollo & Son are among the most recent contributors 
to the artists’ fund, and the end is not yet, several Guardian, Boylston and 
other signs of the times having still to be called in. 

* K * * 

Ir does not appear to be generally known that in connection with rent 
insurance a custom has sprung up of attaching a clause to such policies agree- 
ing to pay rental indemnity, even though at the time of the fire the premises 
were wholly vacant and not yielding any income whatever. Aside from the 
propriety of taking such a moral hazard, the question arises whether such a 
clause is permissible under the rules of our local association if, as has al! along 
been supposed, the prescribed rent forms are mandatory. 

*k * *K k 

THE Spanish novelist Galdos, in one of his able character delineations, con- 
cludes that most of the evils of the world are due to the habit of exaggeration. 
There is just now a marked tendency among agents and managers to indulge 
this habit to an uncommon degree, and it is high time that some counter 
theory should be made to prevail. The general business depression arises 
from the exaggerated timidity of capital, and the apprehensions of under- 
writers are similarly magnified by imagining that the reserve liability assumed 
by companies in the natural development of their business is a great and 
threatening evil and as positive a depletion asa fire loss or an expense bill 
would be. The able Insurance Commissioner of Massachusetts has just made 
some fitting comments on a phase of life insurance bookkeeping, and it would 
be well if the forms of fire insurance statements were changed so as to show a 
valuation balance sheet apart from an actual balance sheet, and thus separate 
the facts from the fancies. 

* * * * 

THE new Ciicago Underwriters Association is expected to take hold of the 
field next month, and frequent meetings will be held in the meantime to 
secure suitable amendments to the present constitution and by-laws, The 
faction in favor of retaining the broker as a down-town factor has been quite 
active, and will doubtless succeed in carrying the desired amendment. 

* * * * 


THE ‘‘old guard” of the Western Union general agents are, however, as 
adroit as ever in securing their own ends under the guise of favoring the reg- 
ular local agents, and their desire to eliminate the broker is generally looked 
upon as one of the first steps toward eventually concentrating the local busi- 
ness into their own hands. The vratson d’étre for Western departments of 
American companies (in the old sense) has about passed away, and the sur- 
vivors are naturally anxious to bring about acondition whereby a local agent's 
services in the business section, if not actually dispensed with, can ultimately 
be secured on a ten per cent commission basis, and thus enable the depart- 
ment to show a reduced expense ratio. 

* * * * 

UNDER the new constitution agents will not be required to put up a deposit 
of $100, and the present deposits will, of course, be returned to members, 
who will, however, miss the fat dividends heretofore declared on these 
invested funds, 

* * * * 

THE original committee of fourteen held no less than fifty-five meetings 
before perfecting the present scheme, and have consequently received unstinted 
praise from every direction for the remarkable industry developed in the prose- 
cution of this great work. 

* * * : * 

THE executive committee of the new association was elected Friday, and is 
naturally the one around which the chief interest centres. It is now com- 
posed of James H. Moore, Edward M. Teall, Chas, W. Drew, M. O. Brown, 
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Frank D. Rogers, Wm. F. Rollo and W. W. Dudly, but as some amendments 
have been suggested in the method of electing this as well as the other com- 
mittees, it is not unlikely that some changes will be noted in the near future. 
* * a *k 

THE sensation of the week has been the arson conspiracy trial before Judge 
Payne involving A. S. Peck, the well-known adjuster for insurance compa- 
nies, whose reputation is now at stake. Should Mr. Peck be unable to con- 
trovert the overwhelming evidence pointing to his betrayal of trust, the lesson 
of his conviction will be a salutary one to those adjusters here and elsewhere 
whose consciences have been somewhat elastic as to the propriety of receiving 
favors from claimants, or holding shares in wrecking bureaus, The companies 
will also learn to avoid the method too frequently used of placing the adjust- 
ment of doubtful cases in the hands of men of indifferent character or loose 


morals. 
* * * *K 


PRESIDENT CHAS. H. FERGUSON and National Executive Committeeman 
Ben Williams have just returned from a Western trip on National Association 
matters. They visited the Kansas Association and succeeded admirably in 
restoring fraternal harmony in the bodies they visited. One of the results of 
this missionary visitation will be a full delegation from Topeka to the National 
Convention, which was a matter of doubt before their visit. Indications are 
that there will be more than forty associations represented at the Chicago Con- 
vention. We understand that the local committees have been annoyed, in the 
progress of their work, not a little by the tardiness of some of the associations in 
announcing their delegations to the national secretary. The Chicago life 
insurance people are business men, and when they turn their attention to 
entertaining their friends they do it in a thorough manner, There is a most 
excellent reason why the name of every delegate to the National Convention 
should be in the hands of the !ocal secretary, L. A. Spicer, and we understand 
there are ten or twelve associations that have not yet reported their represent- 
ative delegates. 

* * * * 

THE entertainment committee for the banquet at the Auditorium, June 21, 
have secured Rosenbecker’s Chicago Orchestra of sixteen pieces to furnish the 
instrumental music. Among other delightful things in the vocal line will be 
several beautiful songs by Masters Charlie Davison and Willie Soden of the 
Grace Episcopal Church Choir, under the direction of Prof. Henry B. Roney. 
These boys charm every one they sing to. 

* * * * 

THE speakers are: Major Joseph Ashbrook, who is too well knownasan able 
and instructive speaker to require mention ; the Hon, Judge Wm, G, Ewing of 
Chicago is one of the brightest post-prandial speakers in the country ; Slason 
Thompson, who will represent the ‘‘ press,” is editor of The Chicago Even- 
ing Journal, and is said to be a man of rare attainments and a good speaker ; 
Luther Laflin Mills, Esq., is an orator of such world-wide renown that all 
who hear his name will feel like congratulating the committee on their good 
fortune in securing him to speak of ‘‘ Life insurance and the humanities.” His 
speech on this subject will in all likelihood become a classic in life insurance 
literature. Henry L. Shepard of St. Paul has proven himself to be one of 
the brightest speakers who has raised his voice in this great movement for 
reform in agency methods. He is the State agent of the Mutual Benefit of 
New Jersey, and although a hard worker in the field. and produces his com- 
pany a most satisfactory business in the cleanest possible way, yet finds time 
to keep his mind bright by the best association among his friends that repose 
on the shelves of his library. Nixon Waterman, the brilliant young news- 
paper man, will give some original verses for the occasion, The Rev. O, P. 
Gifford, D. D., now of Chicago, late of Boston, who is esteemed as one of the 
most earnest of our Christian workers, and is also regarded as probably the 
keenest wit of the cloth in our great city, will close the programme of 


speakers, 








—Within the last year agents of industrial companies have, like their con- 
freres in the ‘‘ old way” line, been subjected to extreme pressure for business. 


On one pretext or another they have been stimulated to exert themselves to . 


write a great many applications. Now the field man knows well enough that 
when “applications” are called for they can be obtained readily enough ; 
knows, too, that there is a wide difference between applications and 
‘*increase.” It is more than likely that if investigation was made the special 
effort business would be found unprofitable. We believe a large proportion 
of the issue are written off, the policies being ‘‘ not taken” in many instances, 
The better plan to pursue is to keep up_a steady, gentle pressure right through 
the year ; spasmodic work is rarely good, and it is certainly more advantage- 
ous for the agent to make a persistent house-to-house canvass every working 
day than for him to remain idle two days and then work with feverish haste 


to recover lost time. 
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CORRESPONDENCE. 


NEW ENGLAND. 
[FRom OuR OWN CORRESPONDENT. ] 

The brokers’ committee of the Boston Board of Fire Underwriters presente: 
a report recently wherein they recommended a practical re-enactment of the 
old rules. There were suggested certain changes, however, among which was 
one applying to persons eligible for first-class licenses, the old method, that 
of leaving the matter to the discretion of the committee on brokers not having, 
at all times, given entire satisfaction. At a special meeting Friday, rules 
governing brokers’ licenses were adopted, essentially the same as last year, 
the only marked difference being that lawyers will not be permitted to receive 
first-class licenses. The board also discussed the double agency question with 
regard to the Hartford and the Fire Underwriters Agency, but no action was 
taken. , 

The fire underwriters of Portland, Me., will not pay any losses caused by 
the use of fire pots in which naphtha or gasoline is used for burning off old 
paint, inside or outside of houses. 

The total amount of risks written by Massachusetts mutual companies 
during 1893 was $515,000,000, against $447,000,000 in 1892. 

The Home Mutual Life Insurance Company has been admitted to the 
State of Maine. H. N. Conn, late of the Mutual Life, will be general agent 
for the State, and Mr. Schneider will be the manager. 

The Kansas Mutual Life Association of Kansas City, a legal reserve com- 
pany, is to apply for admission to Massachusetts, in which event it is stated 
that W. F. Lunt, late special agent of the Mutual Life, will be appointed 
New England manager. 

A. W. Masters, United States manager of the London Guarantee and Acci- 
dent, and Assistant Manager J. A. Stoddard of the Lancashire, were in Bos- 
ton the past week. 

The trouble in Wakefield, Mass., over the water supply for fire purposes 
is over, and the town is once more under hydrant protection, 

New England Special Agent Kendig of the Guardian will superintend the 
closing up of the affairs of the company in the United States. 

The chairmen of the committees of the New England Insurance Exchange, 
in charge of territory which is to be rerated, will proceed at once with the 
work, 

The Commonwealth Mutual Fire, under the management of Blake & 
Taylor, has done a large and steadily increasing business from the start, and 
its losses figure but thirty per cent of the premiums. 

There are reports of a new stock fire insurance company being organized 
by P. F. Gormley, with J. B. Fitzpatrick, late sheriff of Suffolk county, as 
president, The capital stock is to be $200,000, and a $50,000 surplus to start 
with, 

Samuel W. Brown has received the appointment as agent for Boston of the 
New York Underwriters Agency. Mr. Brown was formerly agent of the 
Guardian. 

H. F. Whiting is to act as general agent of the Suffolk Mutual for Massa- 
chusetts, outside of Boston. Meanwhile what about the Eagle? 

H. B, Peirce will be manager of the American Surety Company for the 
Eastern field, with headquarters in the offices of OBrion & Russell on Water 
street, who continue as agents. W. Benedict, late of the company’s New 
York office, comes to Boston as assistant secretary. 

At the meeting of the New England Insurance Exchange last week the 
advance recently made in rates in the town of Waketield, Mass., was rescinded 
the difficulty with the water company having been settled and the hydrant 
service restored. 

Plympton & Bunting, general managers of the Penn Mutual Life, are 
receiving congratulations from all their friends on their fine new offices at 31 
Milk street, which are completed and were occupied this week. 

George W. Eastman, manager of the Standard Mutual Fire, gave it as his 
opinion recently that, beginning with early autumn, business is going to show 
a decided improvement. The depression, he says, is getting to be largely 
talk, and so accustomed have people become to talking about quiet business 
that they do not know when they are busy. He reports the progress of the 
Standard to be entirely satisfactory. 

J. E. Allen, late manager of the Travelers at Worcester, Mass., has 
accepted the position of manager of the Aitna Life for Nebraska, Kansas and 
Western Missouri. 

Not only is an improvement in the water supply and fire department of 
Boston desirable, but an improvement in the building laws ; and steps toward 
more rigid regulations in the construction of buildings, with a view to 
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lessening the fire hazard, are being taken. Petitions to the Mayor and city 
council for the general extension of the building limits are in circulation, and 
blanks for this purpose are to be obtained at the First National Bank, the 
3oston National Bank and the Boston Safe Deposit and Trust Company. 

C. J. H. Woodbury, vice-president of the Boston Manufacturers Mutual 
Fire Insurance Company, has resigned his office, the resignation to take effect 
on September 1; but leave of absence has been granted him from July 1, at 
which time his connection with the company will virtually cease. On Septem- 
ber I he will enter the employ of the American Bell Telephone Company. 

Insurance Commissioner Merrill adheres to his decision as to the admission 
into Massachusetts of the Merchants Life Association of St. Louis, Mo. The 
Commissioner decides that the fixing of the cost for the first three months 
debars the company from admission under the assessment laws. Not only 
this, but he states that he should, in any event, require the company to remodel 
its literature, which does not give sufficient prominence to the assessment por- 
tion of the contract, and that a person taking out a policy might be led to 
suppose it was a level premium one. 

C. F. Hall has been appointed general agent of the Home Life for Hamp- 
shire, Hampden and Lower Worcester counties, with headquarters at Spring- 
field, Mass. 

W. D. Bennage has been appointed Philadelphia agent of the Atlas Accident 
of Boston to succeed M, P. Stevens. 

W. S. Denny of Portland, Me., has issued a rigid steam-heat clause for use 
in canning factories in Maine, and no policy will be written on canning 
factories at the minimum rate of two per cent unless the steam-heat clause is 
attached, He has also issued new advisory rates for Penobscot county, Me. 

The factory improvement committee of the New England Insurance 
Exchange held its annual meeting in Newton last Friday, where the newest 
forms of fire protective apparatus were discussed and tested. 

F. S. Hamlin of L. V. Spaulding & Co., Haverhill, Mass., has retired 
from that firm, and will conduct a general insurance business. 

Governor Greenhalge has signed the State fire marshal bill, and the choice 
of an official to fill that office rests between the three principal candidates, 
Ex-Fire Marshal Whitcomb, A. A. Wood of New Bedford and W. P. Bur- 
bank of Lowell. 

The employers liability department of the Travelers will be managed in the 
future by President Batterson, assisted at the home office by E. W. DeLeon. 

It is reported that G. H. Ide has resigned as special agent of the London 
and Lancashire, to take effect on August I. 

The Prudential, which recently entered Rhode Island, has appointed Job 
Booth, Providence, superintendent. 

There will be a meeting of the Massachusetts Mutual Fire Insurance Union 
on Friday, June 22, when several matters affecting the relations of mutual and 
stock companies will be discussed and action taken thereon, 

At the meeting of the New England Insurance Exchange last Saturday, the 
executive committee gave notice that they should move the suspension of 
by-laws for the summer vacation, so that the Exchange would adjourn on Sat- 
urday, June 23 ; beginning its regular meetings again on Saturday, September 8, 
holding a mid-summer meeting on Saturday, July 28. J. L. Kendig resigned 
his membership in the Exchange, and was elected an honorary member. The 
secretary was instructed to call attention of the companies to rule of the 
Exchange in relation to vacancy permits on manufacturing risks not protected 
by automatic sprinklers, ; 


Boston, MAss., June 12. ALLAN Enric. 





NASHVILLE. 
[From Our Own CorRESPONDENT. ] 

Under the Tennessee law, a live stock insurance company must have a 
paid-up capital of $50,000, and shall (like all other corporations of other 
States), file with the Secretary of State, a certified copy of its charter and 
abstracts therefrom in each county where it desires to do business, also make 
an annual statement of its condition, paying the usual fees and taxes. The 
Etna Mutual Live Stock Insurance Company, possessing the vast amount of 
$9000 as assets (nearly $8000 of which amount is ‘‘ premiums in course of col- 
lection”) and liabilities amounting to $7500 ($7000 of which represent 
‘* unpaid losses”), is doing guerrilla work in Nashville and other parts of the 
State. 

The deal made by General Agent Stoddart, by which he gains the Eastern 
and Southern business of the Guardian Assurance Company for the New York 
Underwriters Agency, was quite a surprise to Nashville underwriters. Mur- 
rey & Cole, who were the Nashville agents of the Guardian, have been 
appointed to the second agency of the New York Underwriters Agency. E. 
K. Cass of this field for the underwriters, has been in New York to confer 
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with Manager Stoddart upon this business amalgamation. W, E. Chapin has 
been appointed Southern special agent for the Fire Association of Philadel- 
phia, to succeed J. C. Bradford. Mr. Chapin is well qualified for this impor- 
tant position. 

The privilege tax of $100, which was imposed by the city of Memphis, 
Tenn., upon agents of life insurance companies, has been declared invalid by 
the Supreme Court. 

W. B. Fonville, formerly with the Union Mutual Life Insurance Company, 
has been appointed general agent for Tennessee for the American Life- 
Annuity Company of Nashville. 

By virtue of a recent examination of the Employers Liability Company by 
the Commissioner of New Jersey, that company has been given a license to 
do business in Tennessee by Commissioner Craig. The Commissioner has 
also allowed the American Accident Company of Louisville to re-enter the 
State. 

The negro, Buchanan, who was arraigned at the criminal bar for arson, has 
just been adjudged insane and sent to the asylum. 

The fire underwriters of this city have agreed to close up their offices each 
day in the week at five o’clock Pp. M., except Saturdays, when the hours for 
closing shall be three Pp. M. This rule began June 1, and continues to Sep- 
tember 1. The clerks now will have a chance to witness the base ball games 
along with their employers. L-E-N-G-T-H-Y. 

NASHVILLE, TENN., June 9. 





DETROIT. 
[From OuR Own CORRESPONDENT. | 

James H. Huntley has been appointed general agent for the National 
Accident Society, with offices at 114 Seitz block. 

The agency of the German of Pittsburgh has been changed from Geo. W. 
Partridge to Bierce & Sage. 

Special Agent E. C. Tillotson of the Westchester was in Detroit a few days 
ago, and took up the agency of Williams & Mott. 

J. B. McGregor has been appointed agent of the Phoenix Mutual Life at 
Marquette. 

R. H. Beal is the name of a new agent of the Milwaukee Mechanics at 
Northville, Mich. 

The Massachusetts Benefit Life has been making greater strides than ever 
since the State agency for Michigan has passed under the control of Sanborn 
& Pierce, instead of Moore Sanborn. When Mr. Sanborn had sole charge he 
made things hustle in a way that was pleasant to see, but the new firm seems 
to be making even greater progress, of which the following recent agency 
appointments is practicable evidence: J. W. Bellamy, George Stowe, Ira 
Shaver, T. J. Rogers and C. J. Henry of Detroit, and Walter McBride of 
Corunna, 

The Michigan business of the Newark Fire has been placed in charge of E. 
S. Wheeler of Chicago as special agent, the department for Ohio and Mich- 
igan, in charge of T. C. Parsons of Cleveland, having been abandoned. 

M. C. Verstine has been appointed agent of the New York Life at Detroit. 

The agency of the North British and Mercantile at Traverse City has been 
changed from W. F. Harshaw to J. R. Santo. 

The agency of Jos. Stringham, Jr., at East Saginaw, representing the 
Liverpool and London and Globe, Hartford, Phenix of Brooklyn, Hanover, 
St. Paul F. and M., Rhode Island Underwriters, A2tna of Hartford and 
Detroit Fire and Marine, has been purchased by J. P. Sheridan, the secretary 
of the Saginaw Valley Fire and Marine. The agency is one of the largest 
and most successful in the Saginaw Valley, and Mr. Sheridan is fortunate in 
being the possessor of so fine a business. 

S. F. Angus, manager of the Home Life, has recently been pushing the 
Ohio field of his territory, and has appointed the following agents in that 
State: H. T. Case, agent for Seneca county, at Green Springs; George D. 
Tiffany, Clyde, and J. Werner at Leipsic. 

J. E. Dickinson, who recently opened a fire and marine agency at Detroit, 
has received the agency of the Phoenix of Hartford. 

O. H. Eliot has purchased the local business of Jas. W. Price, comprising 
the agencies of the Rockford, Security and Germania insurance companies. 
Mr. Price is now special agent for the Rockford and Security for Michigan. 

E. H. Hinckley of Kalamazoo succeeds H. S, Richardson as agent of the 
North British and Mercantile. 

J. J. Paterson is a new appointment of the Northwestern Mutual Life at 
Alpena. 

Prof. C. A. Kent, for many years a member of the board of directors of 
the Michigan Mutual Life, was elected first vice-president of the company at 
a special meeting of the board, held June 6, Mr. Kent succeeds the late 5S. 
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R. Mumford, who died of heart disease last month. W. S; Green, another 
old director, was elected to fill the position made vacant by the death of Mr. 
Mumford on the finance committee. 

F, G. Palmerton Wooden Ware Company’s loss by fire at Saginaw, May 
17, has been adjusted at $15,916.40, On investigation by the adjusters it was 
discovered that the water supply for fire protection at this plant comes from 
the ‘‘ dead end”’ of the city mains, and at the time the fire broke out hydrants 
discharged mud instead of water, about 140 feet of the pipe being filled. 

DETROIT, MICH., June 9. E. J. W. 





ATLANTA. 
[From OuR OWN CoRRESPONDENT. ] 

The recent changes reported from New York have again stirred up rumors 
relative to Southern appointments. The latest is that not only the North 
British, but the Caledonian and Niagara also, will establish Southern depart- 
ments in this city. Geo. W. Dewey, the Southern general agent of the two 
last-named companies, will, of course, be sought after in the handling of 
the affairs of both companies. He is a young man, bright, quick and full of 
good, sound judgment. He belongs to the progressive school, and has not 
enough gray in his hair to even ‘‘ phase” an Englishman, Of course, some 
Atlanta man will get the North British, and that he will be one well up in 
his business goes without saying. This, at least, is the view of the talent, so 
to speak, 

The entire office force of the Queen Insurance Company will be brought 
here from Louisville. While this will add a few names to our city directory, 
it was thought that Manager Tupper would select his force from this city. It 
is said that he is receiving a large mail every day from young men all over 
the Southern field, asking for office and special agents’ work. 

The Savannah fire department is being examined by Chief Hale of Kansas 
City, and from the published reports sent out he must be a talker, if nothing 
else. Each issue of the local paper contained a highly-colored account of 
the chief’s visit, when flowers were presented to the gallant fireman and his 
stay made enjoyable throughout. How much better it would have been if 
this chief had withheld his opinions until the official report was made, instead 
of giving some rattle-brained reporter an opportunity to fill his columns full 
of stuff which cannot possibly change the opinion of people about a depart- 
ment which for five years has been found inefficient. The following extract 
from an interview with him will show what may be expected of the report of 
the chief : 

The department is in good condition, The machinery is first-class. The 
horses are as good as can be found anywhere, and the men do their work 
well, There are some errors in the conduct of tne department to which I 
shall call attention, and I intend making some recommendations which I 
think would prove of advantage if carried out. It is not necessary to say just 
what these arenow. One thing that [ will say, and that is that the chief 
should have full power to control his department at fires. No one should 
have the right to direct him how he should do his work, That should be his 
business only. If he is not competent to do this, then get somebody who is. 

The burning of the Clemson Agricultural College in South Carolina is said 
to have been caused by electricity. The loss was estimated at $60,000 ; 
insurance, $20,000. The Governor of the State excuses himself for short 
insurance, by stating that when the subject came up, in view of a determined 
effort to increase the insurance, the opposition took the position that as there 
was no one in the building at nights, and as it was lighted by electricity and 
as there were no chimneys or grates, the building being heated by steam, there 
was a minimum of risk. This is all very beautiful, but it shows a ‘*‘ penny- 
wise and pound foolish policy,” surprising even in a populist Governor. 

ATLANTA, GA., June 8, ERNEST. 





IOWA. 

(From OuR OWN CORRESPONDENT.) 

The dispute between the Iowa and Illinois Insurance Departments has been 
settled. Auditer McCarthy has admitted the Illinois assessment life associa- 
tions to do business in the State—that is, he has issued the annual certificates, 
the retaliatory reason for their refusal having been removed, The whole dis- 
pute finally came down to the two associations at Council Bluffs, the United 
States Masonic Benevolent Association and the Guarantee Fund Life Associa- 
tion, of which Judge Joseph R. Reed is the president. There was a mis- 
understanding between that association and the Insurance Commissioner of 
Illinois. The Illinois official required various changes in the plan of business 
of the Council Bluffs associations before he would acmit them to do business 
in Illinois. Finally, through the efforts of the lowa Department, these require- 
ments were so modified as not to be burdensome or make any material differ- 
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ence to the Iowa associations, and they made the changes and will now be 
admitted without difficulty. Meantime, the Illinois associations have been 
unable to get their certificates before this matter should be settled. Now 
they come into Iowa. Two Iowa associations, the Southwestern Mutual of 
Marshalltown and the Iowa Mutual Benefit of Toledo, are unable te com- 
ply with the Illinois law, and are excluded from that State. The reason is 
that they grant certain options te members from the reserve fund that the 
Illinois law especially prohibits. They prefer to stay out of the State rather 
than comply with that law, as they believe the provision objected to is a goed 
one for the policyholder, It has proved a very attractive feature in this State. 
All other Iowa assessment life associations have now been admitted to Illinois, 

A very interesting insurance case was argued in the Supreme Court of this 
State a few days ago. George R. Sanderson, who represented the insurance 
companies, attacked the validity and constitutionality of a State law requiring 
fire insurance companies to give notice by registered letter of the maturity of 
premium notes, and providing that a policy cannot be suspended for non-pay- 
ment of the note at maturity unless thirty days’ notice had been given. It 
was claimed that the fourteenth amendment to the United States Constitution 
prohibited the passage of such a law, limiting the right of the companies to 
frame their own contracts ; to dictate the condition upon which alone they 
will be bound. The same rights are claimed for the corporations as are 
possessed by individuals to agree upon the terms of their contracts unrestricted 
by statute. The law was challenged as unjust and unequal in its operations, 
applying to fire insurance companies and not to tornado companies or other 
branches of the insurance business, and therefore unconstitutional. On the 
other hand, it was insisted by the insured that the State has the right to impose 
any conditions or limitations it pleases upon the companies admitted to do 
business and licensed by the Auditor. The decision of this case will have an 
important bearing on the validity of the anti-eighty per cent law passed by the 
legislature last winter, and other laws restrictive of eontract rights, and the 
opinien of the court is anxiously looked for by insurance men here. 

The Supreme Court of this State has dealt the foreign mutuals and the 
Lloyds a staggering blow, by holding that they cannot enforce their contracts 
in the courts of Iowa, because they do not comply with the laws of the State. 
It was in the case of S. H. Seamans, receiver of the Wisconsin Mutual Fire 
Insurance Company vs. J. Zimmerman, from Clayton county, and was an 
action to recover an assessment that the insured had agreed to pay. He plead 
as a defense that the contract was in violation of the laws of Iowa, and that 
he was not obliged to pay. The defense is held to be agood one. The com- 
pany had not complied with the laws of Iowa. It did not have the $200,000 
of securities required of outside companies doing business in Iowa. The 
court says that to enforce this contract would be to give the company all the 
benefits that it could enjoy by complying with the law, which was intended to 
protect the people from irrespensible insurance companies. Whether or not 
the insured could have recovered on this contract is not determined in this 
opinion, but in the case of Pennypacker vs. the Capital Insurance Company 
of Iowa, the Iowa court held that the company could not escape liability for a 
loss in Pennsylvania, because it had not complied with the iaws of that State. 
So the court would undoubtedly hold that the company must pay if it had a 
loss in Iowa, though it was not complying with the laws of the State. The 
Pennypacker case is found in the eightieth Iowa, page 57. The result of this 
decision will be to kill the mutual and Lloyds business in the State. Being 
unable to enforce their contracts against members, they will hardly want to 
assume liability. 

The agents of the New York Life Insurance Company in this State had 
another meeting in Des Mcines on May 26. Gilbert A. Smith, Western 
manager, was present ; also third vice-president Geo, W. Perkins, and Thos. 
A. Buckner, inspector of agencies, and about forty agents and general officers. 
They closed their business meeting with a spread at the Savery House. _ 

An insatiable desire to organize accident associations prevails here. 
new associations have submitted articles to the Auditor of State for examina- 
Three of them are in Des Moines, which already has three active 
associations. J. A. Jackson, State agent of the Provident Life and Trust, is 
promoting one, called the Midland Mutual. He has with him Dr. W. H. 
Dickinson, John Sherman, C. L. Nourse, G. D. Ellyson and Henry Lehman. 
The American Accident Association has elected Dr. G. L. Bagley president, 
and John H. Green of the New York Mutual Life, secretary. Dr, W. S. 
H. Matthews, W. L. Read, J. L. Crawford and W. S. Richmond are the 
directors. The Farmers and Mechanics Mutual Accident Association has 
for its president Horace Woolworth ; secretary, Geo. C. Newman ; vice- 
president, John E. Newman, and treasurer, F. W. Paschal. George C. 
Newman is the secretary of another accident association here, the Under- 
writers, which is less than six months old, but is making a good start. The 
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Peoples Mutual Accident Association is being organized at Oelwein, a small 

railway division town in Fayette county. None of these associations have 

been authorized to begin business yet. F, W. B. 
Des Moines, IA., June 8. 





KANSAS CITY. 
[From Gur Own CORRESPONDENT. ] 

There is a suit now pending in the Circuit Court of this county entitled J. 
D. Brown vs, Omaha Life Insurance Company, and thereby hangs a tale. It 
seems that about a year since the Omaha Life employed Mr. Brown as gen- 
eral agent at this place, and as an inducement for Mr. Brown to become gen- 
eral agent the company made him a very flattering proposition. They agreed 
to allow him as his compensation for securing business the first quarterly pre- 
mium on all business he might write, and in addition thereto $2 per $1000 
bonus, the company to pay the medical examiner's fees. According to the 
Missouri report for 1894 this company wrote some 900 applications 
during the year, and as I understand it, the business was all written 
either by or through Mr. Brown, the bonus itself making a very handsome 
income for the year, some $1800. The story goes that from time to time the 
company made advances to Mr. Brown to the amount of $500, but it seems 
that the business failed to renew and the company failed to pay the $2 per 
$1000, hence the suit, which is for about $1400 still due on Mr. Brown’s 
contract. I have been informed that Mr. Brown’s methods were about as 
follows: He would say to the prospective insurer, ‘‘I will write you $5000 
insurance and you need not pay me a cent and the company pays the 
examiner’s fees, I will give you your policy the first quarter for nothing.” 
You will see that Mr. Brown was about $2 per $1000 ahead after giving it away. 
It would seem that our good friends the assessment fellows, who are howling 
so much about the ‘‘ enormous expenses”’ of the old line companies, might 
draw a little profitable experience from the Omaha Life in this particular 
instance. The only conclusion is, that the Omaha Life has absorbed a little 
of the ‘‘ high pressure” methods of its more pretentious competitors. 

Richard A. Love, general agent for the Home of New York in this city, 
has added Louisiana, Mississippi and Arkansas to his territory, and is entitled 
Southwestern manager for the Home. 

What has become of the Guarantee and Accident Lloyds? Numerous 
inquiries are being made by parties having claims against them. As far as I 
can learn they have no representative in this city. A year or so since they 
were doing a large business here, but it has evidently dwindled to nothing. 
The way of the transgressor is hard. 

In the recent failure of the First National Bank of Sedalia, Mo., it has 
developed that a number of persons who had paid their life insurance pre- 
miums through this bank, are being notified that their policies are lapsed for 
the non-payment of premiums. It seems that the bank has failed to make 
the proper remittances to the different companies after the insured had paid 
their premiums, 

Jas. Hull & Co. of St. Joseph, Mo., general fire insurance agents, have 
recently removed to the Commercial Block, where they now have commodious 
and handsome quarters. Their former quarters were too small for their 
increasing business. 

J. H. Mulholland, until recently special agent for the Equitable, has joined 
forces with General Agent Workman of the Union Mutual. Mr. Mulholland 
is a good producer, and Mr. Workman is to be congratulated on securing his 
services. 

Frank B. Noffsinger, Jr., until recently assistant postmaster of this city, hag 
embarked in the life insurance business, having been appointed special agent 
of the Mutual Life otf New York. 

Monroe Fleishmann has been appointed State agent for the New York Plate 
Glass Insurance Company vice J. H. Garnsey, of the firm of Garnsey, Allcut 
& Co. Mr. Fleishmann has taken quarters in the Gibraltar building. 

The little town of Bolivar is all torn up over the recent action of the Spring- 
field Fire Insurance Bureau. The fire insurance agents of Bolivar recently 
severed their connection with the Springfield Bureau, and issued a manifesto 
to their various companies stating that they would no longer be governed by 
the rate sheets of the Board of Underwriters, and setting forth how they pro- 
posed to conduct the business independent of regulations. The companies, 
however, could not see it in that light, holding that as they paid the losses, 
they had a right to conduct the business their own way without dictation from 
local agents. The misunderstanding culminated recently in a general clean- 
ing up of the fire insurance business of Bolivar by cancellation of all policies 
and the withdrawal of all companies from that town. I understand that 
negotiations are now being conducted with a view of restoring peace between 
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the factions of Springfield and Bolivar, but as yet no understanding has been 
arrived at, 

Attorney General Little of Kansas has made public the following letter to 
Superintendent Snider concerning the interpretation of one of the provisions 
of the Kansas insurance law regarding the three-fourths clause of liability. 
The letter is as follows : 

DEAR Sir.—Replying to your inquiry I would say that under chapter ro2 
of the laws of 1893, whenever a policy of insurance is written to insure any 
real property against loss by fire, tornado or lightning, and the property is 
wholly destroyed without criminal fault on the part of the insured or his 
assigns, the amount of the insurance written in such policy is to be taken con- 
clusively to be the true value of the property insured and the true amount of 
loss and measure of damages, and an insurance company cannot, since this 
enactment, limit its liability in such cases to three-fourths of the actual value 
of the property as stated in the policy. If the company desires to limit its 
liability in such cases to three-fourths of its actual value ,it can only do so by 
writing an amount equal to three-fourths of the actual value of the property. 

KANSAS City, Mo., June 2. Guy CoMAs. 





COMMUNICATIONS. 


Alleged Collusion of Fire Insurance Companies. 
[To THE EpiTor oF THE SPECTATOR.] 
FIREMENS INSURANCE COMPANY, 
CHICAGO, ILL., June 2. 

A few corrections of the statements appearing in your issue of May 31 
touching Nippolt against Firemens Insurance Company. 

First—You say: ‘‘ It seems he had a policy in that company, and a day or 
two alter it had lapsed the insured property was burned,” Nippolt never had 
a policy in the Firemens Insurance Company at any time prior to the fire. 
He had a policy in some other company, the Denver, which had expired 
prior to the fire, and the agent of the Firemens had been agent for the Den- 
ver, but had lost the agency of the Denver, hence had nothing to do with its 
renewals. Nippolt made a contract in writing with the agents for the Glens 
Falls Insurance Company and the Hamburg-Bremen Insurance Company by 
which, in consideration of $1000 (being the face of the respective policies of 
each company), he agreed, and under a heavy bond to each company bound 
himself, to sue and recover from the Firemens Insurance Company the 
amount of his loss, These contracts and bonds were in evidence, as you will 
note in the printed book of case in Supreme Court of Minnesota accompany- 
ing this. This policy that the Supreme Court has held was secured by fraud 
after the fire, is the only policy ever issued by the Firemens Insurance Com- 
pany to Nippolt by this agent or any other agent. 

You will see from this that it is a case of a combination on the part of two 
insurance companies with their insured to compel a third insurance company 
to recognize a policy got from its agent after the fire, which the court has 
since stigmatized as being procured by fraud, It is an effort promoted by the 
two insurance companies to gamble upon the unwillingness of insurance com- 
panies to trust themselves to the tender mercies of a trial court. 

There is more than one moral in the case, for the Hamburg-Bremen and 
Glens Falls recite in their contract with Nippolt to sue that the policy had 
been procured after the fire, and the evidence shows they aided Nippolt to get 
this policy by means which the Supreme Court stamp as fraudulent. These 
agreements were made with the Hamburg-Bremen and Glens Falls Insurance 
Company, testifies Nippolt, after he had told them ‘just how he got the 
Firemens policy.” Yours truly, A. C, HARDING, Vice-President. 














—When the Mutual Reserve sends out a notice of assessment to its mem- 
bers, it sends also a printed list of deceased members whose claims have been 
paid in the preceding sixty days, so that living members may see how their 
money is being disbursed. This list represents some curious features, One 
before us contains the names of 140 deceased persons whose beneficiaries were 
paid by the society amounts ranging from $roo0 to $10,000, the aggregate 
amount being $500,750. The premiums paid in the aggregate by the mem- 
bers to secure this amount was $77,618, or about fifteen per cent. Among 
the deceased members were residents of every State in the Union, of England, 
Ireland, Spain, Sweden, Germany, Africa, France and Canada, The relations 
that the beneficiaries sustained to the deceased were in nearly every instance 
those of ‘* wife,” ‘‘ children,” mother” or ‘‘sister.” Occasionally the policy 
appears to have fallen into the hands of *‘ trustees,” executrix"”’ or ** adminis- 
tratrix,” but all these unquestionably represent near kindred of the insured. 
In but three instances out of the 140 does the insured appear to have left his 
insurance for the benefit of his estate ; all the others considered as first and 
above everything else, the welfare of the members of their family, another 
illustration of the fact that life insurance is essentially a provision for widows 
and orphans, The same document shows that the total amount paid out by 
the Mutual Reserve in a similar manner since its organization is $18,712,221. 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 


—The Metropolitan has opened up at Middletown, N. Y. 

—The Metropolitan will extend its line to Eau Claire, Wis. 

—The John Hancock transferred Assistant Fentress from St. Louis to 
Lynn, Mass. 

—T. Farrell has been appointed assistant superintendent for the Prudential 
at Rochester. 

—W. P. Seekirk has been placed at London, Ont., for the Metropolitan as 
superintendent. 

—George Lee has been appointed assistant superintendent for the Pruden- 
tial at Paterson. 

—R. Schrey, assistant superintendent for the Metropolitan at New Britain, 
Conn., has resigned. 

—Alfred Morlly has been appointed assistant superintendent for the Pruden- 
tial at Indianapolis. 

—The Metropolitan transferred Superintendent Louis Samenfeld from 
Cleveland to Sandusky. 

—R. S. Barnett was appointed by the Prudential to assistant superintend- 
ent at Boston, Mass. 

—Frank Oliver has been promoted by the Prudential to assistant superin- 
tendent at Kane, Pa. 

—G. W. Stoll has been appointed assistant superintendent for the Metro- 
politan at Aurora, III. 

—R. J. B. Lutz has been advanced to assistant superintendent for the Pru- 
dential at Bayonne, N. J. 

—C. F. Pickert has been ‘appointed assistant superintendent for the Pru- 
dential at Dunkirk, N. Y. 

—J. S. Scarlett, assistant superintendent for the Metropolitan at Provi- 
dence, R. I., has resigned. 

—The Metropolitan opened up Jackson, Tenn., with Assistant W. L. Mor- 
gan of Memphis in charge. 

—J. Mulligan has been promoted to assistant superintendent for the Pru- 
dential, at Saratoga, N. Y. 

—John J. Ryan has entered the rank of the Prudential as assistant superin- 
tendent at Providence, R. I. 

—G. D. Ward of Brooklyn No. 5 district was promoted to assistant super- 
intendent for the Prudential. 

—R. A. McCracken has been appointed assistant superintendent for the 
Prudential at Springfield, Mo. 

—The Metropolitan appointed Assistant Edward Lally to take care of their 
interests at Little Falls, N. Y. 

—T. J. O'Sullivan has been promoted to assistant superintendent for the 
Metropolitan at Watertown, N. Y. 

—The Prudential promoted Assistant J. C. Tolles of Middletown, N. Y., 
to superintendent at Galesburg, Ill. 

—George H. Hanson has re-entered the service of the Prudential as assist- 
ant superintendent at Newark, N. J. 

—The Metropolitan has promoted F. S. Palmer, assistant at Utica, N. Y., 
to a superintendency at Hamilton, O. 

—The United States has consolidated the New York districts, placing the 
whole city under charge of J. C. Stein. 

—D. H. Dutcher was appointed assistant superintendent for the Metro- 
politan in the Anderson (Ind.) district. 

—-The Metropolitan transferred Superintendent John Barnett of Cleveland 
to Rockford, Ill., in the same capacity. 

—A. J. Shaw, agent of the Prudential at Detroit, has been promoted to 
assistant at Rockford, Ill., a new district. 

—The Metropolitan has opened up at Ravenna, O., placing H. A. Le 
Fevre in charge as assistant superintendent. 

—R. Townley and E. L. Blaisdell have been appointed assistant superin- 
tendents for the Prudential at Providence, R. I. 

—Superintendent Ferris, who has charge of the Boston district for the Pru- 
dential, has located his offices at 18 Post-office block. 

—B. W. Gravenor, agent for the Prudential at Camden, has been appointed 
assistant superintendent in the Camden No, 1 district. 

—C. C. Von Arx has re-entered the service of the Prudential. He was 
appointed assistant superintendent at Webb City, Mo. 

—Assistant F, L. Palmer of Little Falls, N. Y., was promoted by the 
Metropolitan to the superintendency of Hamilton, Ont. 

—Richard S. Moore has been appointed assistant superintendent for the 
Prudential at Brooklyn, under Superintendent B. F. Bates, 

—In the little State of Rhode Island the Metropolitan is said to have a 
debit of nearly $7000. It has over 63,000 policies in force. 

—Superintendent Jas, P. Kelly of the Prudential, at Detroit, has moved 
to handsome offices on the second floor of the McGraw building. Mr. Kelly 
has made arrangements to increase his already large staff by three new assist- 
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ants and about forty agents, which will make the Prudential’s Detroit district 
the largest of any company in the State. 


—The Prudential has just opened an office at Providence, R. I., under the 
management of Job Booth as superintendent for Rhode Island. 


—L. Penne, superintendent for the Metropolitan in the New York middle 
district, has been transferred to Cleveland and placed in charge of the whole 
district. 

—W. G, Bateman has entered the ranks of the Metropolitan as superin- 
tendent of Atchison, Kan. The district comprises in addition Topeka and 
Leavenworth. 


—The Metropolitan issued the ten millionth policy to Superintendent C. 
J. Gardner of Brockton, Mass. Mr. Gardner may feel very proud of his 
achievement in securing the much coveted and worked for prize. 


—lIke Francis, superintendent of the Metropolitan for the Worcester, 

Mass., district, tendered a complimentary banquet to the medical examiners, 
assistants and agents on his recent return from Europe, where he spent a 
month, 
“. —Some adverse criticism has been made on the practice pursued by some 
agents of dividing their business up so as to get the required number of appli- 
cations ; fur instance, Agent A. writes John Smith up for twenty-five cents 
per week, and instead of getting one application he obtains two or three, 
making the aggregate premium twenty-five cents. This thing can be carried 
to excess, but in some cases it is defensible. If John Smith held but one 
policy and talked of lapsing, the agent might not be able to hold his business 
at all ; but if there were two or three policies, he has opportunity to retain one 
or more. During the hard times many agents were successful in saving part 
of the business, because the policies had,been obtained at different times, and 
it was possible to get the insured to continue payment on a little. The 
methods pursued by agents in this particular are not altogether as reprehen- 
sible as some people would make out. They are distinguished in a number of 
cases by sound common sense. 





NEWS OF THE WEEK. 


The South-Eastern Tariff Association. 
THE Shoreham, Washington, D, C., was crowded on Wednesday and Thurs- 
day of last week with the representatives of the companies embraced in the 
South-Eastern Tariff Association, and a most effective meeting was the result. 
The following gentlemen answered to the roll call for their respective coin- 
panies: Attna, James F, Dudley and Rees; American of New York, Crolius 
and Gildersleeve ; British America, Burruss ; Caledonian, Dewey and Alley ; 
Commercial Union, Wray, Yancey and Royce; Crescent of New Orleans, 
Lyman ; Delaware, Yarnall, Knowles and R, B. Hall; Fire Association of 
Philadelphia, Muir and Chapin; Georgia Home, Coart; Glens Falls, 
Dawkins ; German-American, John W. Murray, Thomas and Reynolds ; 
Girard Fire and Marire, J. C. Whitner; Greenwich, Major Mims; Ham- 
burg-Bremen, Patillo and Gordon; MWHanover Fire, McGilvray; Hart- 
ford Fire, P. C. Royce, Egleston and Prescott; Wome of New 
York, Lumby, Pearce, Kreth, Wood and Hancock; Imperial, Seymour ; 
Insurance Company of North America, Ellison, Edward S. Gay and 
Harris ; Inter-State of New Orleans, Emery; Lancashire, Fleming ; Liver- 
pool and London and Globe, Clarence F. Low of New Orleans, Abrams, 
Addington and Wortham ; London and Lancashire, McIlwaine, Gray and 
Hancock ; Macon Fire, Wilson ; Mechanics and Traders of New Orleans, 
Dewey ; Merchants of Newark, Stout and Mullikin; National Fire of Hart- 
ford, Stillman ; New York Underwriters Agency, Goldsmith and Robertson ; 
Niagara Fire, Alley and Dewey; North British and Mercantile, Selden ; 
Northern of London, Geo, W. Babb, Jr.; Norwich Union, Geo. W. Wens- 
ley ; Orient, Cook and Ruse; Pennsylvania Fire, Clarence Knowles and 
Iiall; Palatine, J. C. Whitner ; Pnenix of Brooklyn, H.C. Stockdell and 
J. F. Stockdell ; Phoenix of Hartford, J. H. Mitchell and Raine ; Phoenix of 
London, E, B. Clark and L. RK. Warren; Petersburg Savings, Butcher ; 
Planters and Merchants of Mobile, Fitzpartrick ; Portsmouth of Virginia, 
Williams ; Queen of America, Hancock ; Royal of Liverpool, Gen. John B. 
Castleman and Hereford ; Scottish Union and National, Chatterly and Daw- 
kins; Springfield Fire and Marine, A. J. Wright and Ezell; Southern of 
New Orleans, Hay ; Stonewall of Mobile, Lloyd D. Batre; Sun Mutual, 


_Lloyd D. Batre ; Teutonia of New Orleans, Hay; Virginia Fire and Marine, 


W. H. McCarthy; Virginia State, Randolph and Lecky; Western of 
Toronto, Burruss ; Westchester Fire, Kelly and Matthews. 

The insurance press was represented by Messrs. Bombaugh and McClellan 
of The Baltimore Underwriter, Max Cohen of Views, C. M. Ransom of The 
Standard, Louis N. Geldert and Col. Young of The Insurance Herald, St. 
George Kempson of The New York Insurance Journai, C. A. Jenney and 
Mack of The Weekly Underwriter, and Wm. S. Barnaby of Ture SrpecraTor, 
Chief Joyner of the Atlanta fire department was also present. The address 
of the president and the report of the secretary, which were printed in these 
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columns last week, were then presented, and at the afternoon session the presi- 
dent’s report was referred to the following commitee of fifteen: John W. 
Murray, German-American, chairman; John B. Castleman, Royal; James 
F. Dudley, A.tna; A. J. Wright, Springfield Fire and Marine ; George W. 
Babb, Jr., Northern ; Edward S, Gay, Insurance Company of North America; 
J. C. Whitner, Girard and Palatine ; E. B. Clark, Phoenix of London; P. C. 
Royce, Hartford Fire ; Lloyd D. Batre, Stonewall of Mobile; H. C. Stock- 
dell, Phenix of Brooklyn; J. H. Mitchell, Phoenix of Hartford; W. H. Mc- 
Carthy, Virginia Fire and Marine ; Clarence IF’, Low, Liverpool and London 
and Globe, and George W. Wensley, Norwich Union. 

Chairman Murray put things through in lively fashion, keeping the com- 
mittee at work until twelve o’clock Wednesday night and resuming before 
9.30 Thursday morning. As a consequence the report was ready by noon on 
Thursday and the association immediately convened to hear it. The follow- 
ing is the report as finally adopted : 


1—lLegislation: ‘‘Concerted action on the part of companies to secure recom- 
mendation from Governors of States, preventing recovery beyond a fixed propor- 
tion value."’ Recommended that the resolution of 1891 be reaffirmed. 

2—Valued policy law in Mississippi: ‘‘ Its amendment by legislature."’ Recom- 
mended, the reaffirmation of the three-quarters clause and increase of the basis rate 
on buildings twenty-five cents to cover additional expenses. 

3—Taxes and license: ‘‘Agents’ personal license tax—Shall companies pay 
this? Excessive taxation at principal cities." Recommended that the rule of the 
executive committee be reaffirmcd and enforced. 

4—General tariff: ‘‘ Revision of basis rates brick mercantiles in fourth-class 
towns."’ Recommended that the executive committee be requested to correct any 
defects in the schedule of deficiency on brick risks for towns of fourth-class in 
application of the tariff. 

5—Cotton risks: ‘‘ Cotton platforms—cotton forms.’’ Recommended the follow- 
ing resolutions: That the executive committee be instructed to apply the tariff and 
that no cotton platform shall be written at less than six per cent unless a clear 
space of too feet be inserted in the policy; that the action of the executive commit- 
tee as to cotton forms be ratified. 

6—Cotton mill warehouses: ‘‘ Inadequacy of rates."’ Recommended the follow- 
ing resolution: That the subject of cotton mill warehouses be referred to a select 
committee of seven to be appointed by the incoming president, with instructions to 
report and recommend a revised schedule in lieu of that on page 54 of general 
tariff, with rules for sprinkler equipment and the proper handling and storage of 
cotton. Discrimination as to construction of buildings, number of stories and 
packages to be given careful consideration ; that said committee shall also consider 
and report a separate schedule for rating manufactured goods warehouses. 

7—Standard cotton warehouse: ‘‘ German-American prize to James E. Beasley.” 
Recommended that the special committee be continued, and the executive commit- 
tee instructed to promulgate the finding of the special committee. 

8—Automatic sprinkler inspection: ‘‘Its continuance recommended.” 
mended that the system be continued and a schedule made. 

g—Savannah, Ga.: ‘‘ Fire department and water supply—Shall twenty-five cents 
charges for inefficiency be indefinitely postponed.'" Recommended that the matter 
be referred to the incoming executive committee with instructions to send a special 
committee to Savannah, which shall be empowered to agree as to the improvements 
which are necessary in the fire department and water supply. 

1o—Birmingham, Ala.: ‘‘ Fire department and water supply.” 
that the matter be referred to the executive committee with power. 

11—Sugar houses: ‘‘ Inspections and surveys.” Same recommendation. 

12—Local boards and stamping offices: ‘‘ Failure of Wilmington agents to sign 
agreement without amendment. Selma, Ala.—Excessive entrance fee of $200. 
Expense of local boards and stamping offices—Has the executive committee power 
to extend stamping office system ?’’ Same recommendation, excepting that the 
executive committee shall have no power to extend stamping office system. 

13—River and coastwise risks: ‘‘ Tariff on same.’’ Reterred to the executive 
committee with instructions to act in conference with the New York coastwise 
committee. 

14—Mortgagee clause: ‘‘ Their general use complained of.” 
mended. 

15—Violations through New York brokers: ‘‘ Action recommended."" Recom- 
mended that the matter be referred to the executive committee with instructions to 
obtain the names of companies that are on the risks and publish the same. 

16—Mutuals and Lloyds competition: ‘‘ Legislation to meet same.” 
mended that it is inexpedient to legislate. \ 

17—Solicitors: ‘Shall association decline to recognize appointments unless 
names are filed?’’ Recommended that no solicitor be employed unless his whole 
time be given to the soliciting of insurance, 

18—Commission pledge: ‘‘ Failure of certain companies to exact the p!edge in 
new appointments and transfers."’ Recommended that there be no change. 

19—Electric light inspection: ‘‘ Its extension and further value to the associa- 
tion.’ Recommended that the recommendations in the president's address be 
adopted, and that the South-Eastern Tarift Association appropriate $200 to the 
International Electrical Association for the collection of statistics of fire losses by 
electricity ; that electrical plants and power houses be rated under new schedules 
adopted by the Northern and Eastern associations and have power to promulga:e 
them. 

20—Electric fire alarm and Thermostats: *‘ Reduction for same.” 
recommended. 

21—Advance in rates: ‘‘ On account of defective electrical and sprinkler equip- 
ments."’ Recommended that the matter be referred to the executive committee 
with power. 

22— Virginia rates: ‘‘Are they too low in ‘ valley’ and ‘ Southwest’ counties ?"’ 
Same action recommended. 

23—Fire inspector at Atlanta: No action recommended. 

24—Eighty per cent coinsurance and sprinkler warranty clauses: ‘‘ Shall same 
be waived in certain contingencies ?"’ No action recommended. 

25—Non-co-operating companies: ‘‘ Failure to pay assessments.” 
recommended, 

26—Wholesale drug stocks : ‘‘ Advance in rates recommended." Recommended 
that rates be advanced, with compounding, one per cent on buildings and one 
seventy-five per cent on stocks; without compounding, advanced to fifty cents on 
building and one twenty-five cents on stocks. 

27 —Household furniture form: ‘‘ New form recommended.” 
mended. 


Recom- 


Recommended 


No action recom- 


Recom- 


No action 


No action 


No action recom- 
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28—American tobacco company: ‘‘ Shall coinsurance be substituted for three- 


quarter value clause ?”” No action recommended. 

29—Eightyand seventy-five per cent coinsurance clause: ‘‘ Inconsistencies in 
application.’ Recommended, that the three-quarter coinsurance clause shall not 
be used in fertilizer and phosphates risks, oil mills or other manufacturing risks 
unless same is provided wiih standard fire protection or is under immediate protec- 
tion of a good fire department and water supply. 

30—Railroad insurance: ‘‘ Liability of common carriers —-Shall insurance of 
same be exempt from association jurisdiction ?’’ Recommended that insurance 
covering liability as common carriers, whenever written, shall not be subject to 
coinsurance. 

31—Classification of premiums and losses: ‘‘ Bureau to collect statistics recom- 
mended. Recommended that no action be taken. 

The report of Manager Nelson of the New Orleans compact was referred to 
the incoming executive committee with power to act, as was also a communi 
cation from Savannah, requesting a restoration of the compact management, 

The election of officers for the ensuing year resulted as follows: President 
Thomas Egleston of Atlanta; vice-president, Geo. W. Dewey of North Caro- 
lina, and secretary, Charles C, Fleming of Atlanta. The voting for secretary 
was very close, L. R. Warren of Virginia being defeated by only three votes, 
On the announcement of the result, Mr. Warren magnanimously moved to 
make the election unanimous. The executive committee was chosen as fol- 
lows: Resident members, Samuel Y. Tupper, J. C. Whitner, W. E. Chapin, 
A. B. Andrews, C, E. Dox, J. W. Pearce, H. E. Rees and W. L. Reynolds, 
Associate members, L. R. Warren, Virginia ; E. B. Dewey, North Carolina ; 
J. B. Ezell, South Carolina; J. C. Hunter, Alabama; E. W. McCerren, 
Mississippi ; E. S. Wilson, Georgia ; Crosby Dawkins, Florida; Clarence F. 
Low, Louisiana. The compact commission for New Orleans was announced 
as Charles Janvier, Thomas Sefton, W. M. Railey, Clarence F. Low, John 
F, Whiting, James A. Thomas, S. Y. Tupper, R. A. Hancock, G. H. Frost, 
J. B. Hereford ; manager, William C. Nelson. 

While the election of officers was in progress W. M. Railey announced the 
death of Leonard M. Finley, president of the Sun Mutual of New Orleans, 
and the following minute was adopted : 

The sad news comes to us this morning from New Orleans of the sudden 
death of Leonard M. Finley, president of the Sun Mutual Insurance Com- 
pany of that city, and a distinguished member of this association. He was 
sincere in friendship, pure and stainless in his walk of life, wise and moderate 
in counsel, mighty in debate. 

In his death this association recognizes the loss of a member whose place 
among us can never be filled by another, a man of whom every one of us 
might well feel proud as his associate and honored as his friend ; therefore, 
be it 

Resolved, That this association tender to his wife and family, and to the 
institution of which he was the head, its sincere sympathy in the deep and 
irreparable loss which they have sustained, and that a copy of this resolution 
be transmitted them, and be also spread upon the minutes of the association. 

Messrs. Mathews, Tupper and McIlwaine were appointed a committee to 
confer with the Continental Insurance Company in reference to the New 
Orleans compact. This concluded the business, and after a vote of thanks to 
the proprietors of the Shoreham, the association adjourned. 





Pennsylvania Insurance Report. Part II. 


CoMMISSIONER LuPER of Pennsylvania has issued the second part of the 
twenty-first annual report of the Insurance Department. We quote the fol- 
lowing from the text of the report : 


STANDARD OF LIFE COMPANIES. 


The State has, by legal enactment, fixed a standard by which the financial 
standing of so-called ‘ old line” life insurance companies is to be measured. 
Some companies, in preparing statements for the public in the form of adver- 
tisements, use either the standard of some other State or one adopted by 
themselves. This practice often misleads the public, and ought to be pro- 
hibited by law. No company should be permitted to place before the people 
of this State any statement concerning its financial strength not actually in 
accord with the official statement on file in this Department in each and every 
item. By the skillful and expert grouping of figures statements can be, and 
have been prepared, which are utterly unreliable and very deceptive to the 
average man. In this manner the individual items of expense are often so 
artistically arranged as to completely hide from the public gaze the actual cost 
of the management of the business. Every item in every official statement 
should be so clearly set forth that ‘‘he who runs may read,” and reading, 
may understand. 

VALUATION OF ASSETS. 


The shrinkage in the value of nearly all classes of securities during the 
past year has again demonstrated the need of a law fixing a standard by which 
the value of the assets of all life companies may be safely measured. Life 
insurance companies are, in the higher sense, but the trustees of their policy- 
holders, and it is plainly the duty of the State—if we are to have legal super- 
vision at all—to make it impossible for the management of any company to 
hazard the moneys of their policyholders in doubtful securities. Every 
interest involved demands speedy but wise and conservative action in this 
direction. Iam free to admit that legislation of this character must be in a 
spirit of fairness, and with a perfect and comprehensive understanding of the 
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condition of ihe business as it exists to-day, or great injury may be done ; but 
on the other hand, I am convinced that wise legislative interference at this 
point will, in the end, benefit the business and be of inestimable value to the 
insuring public, The standard of valuation of securities should be their 
interest earnings, and of real estate its rental value. 

It is perfectly obvious that exceptions to this rule should be provided in 
cases of unoccupied real estate that a company may have been forced to pur- 
chase on the foreclosure of its own mortgage, and possibly in a few instances 
in the general run of securities, but they are comparatively rare. 

Life companies have no right to invest their assets in doubtful securities at 
low figures in the hope that large profits will be realized ; neither can they be 
expected to invest and keep invested the large sums in their keeping except 
at a very conservative rate. If, as suggested, the net income shall form the 
basis for computing the value of the assets of the companies, the rate should 
not exceed three and one-half per cent on each individual item, if, indeed, it 
should be that high. 

ASSESSMENT INSURANCE. 

The act of June 5, 1883, regulating mutual assessment life insurance com- 

panies, no longer meets the requirements of the business. This act is particu- 
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larly defective in that it fails to clearly define the powers possessed by the 
companies incorporated under it, or fix any standard by which solvency or 
insolvency may be determined. The ‘‘ right to assess the policyholders” may 
be good enough security for the living policyholder, but it often fails when his 
policy has become a claim by reason of his death. Companies of this char- 
acter ought to be required to have on hand at all times, in available assets, at 
least, the maximum amount named in its certificates, and failing in this, it 
ought to be adjudged insolvent and prohibited from doing business. 

The practice of mutual assessment companies insuring the lives of infants 
is exceedingly demoralizing, and, from a moral standpoint, not very far 
removed from ‘‘ death-bed insurance.” The policyholders of a mutual com- 
pany are members of the company, and as members they have certain legal 
rights that cannot accrue to an infant. How can a two-year-old child have a 
voice in the direction of the affairs of an insurance company? How can an 
infant enter into such a contract with an insurance company as is neces- 
sary to become a member thereof? NHowcan it share in its responsibilities 
or participate in its profits? If the security of the policyholder rests upon the 
right to assess a lot of children, is not the whole scheme, as applied to this 
kind of insurance, a pretense and a sham ? 





Business in Foreign Countries. 


Showing the Business of Four American Life Insurance Companies in countries outside the United States and Canada, for the year 1893. 
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* Includes 187 annuities for $27,439, The Mutual Reserve Fund Life Association has 9593 policies for $32,790,525 in foreign countries, and collected $381,943 in premiums during 1893. 





One Day’s Business. 

THE United States Mutual Accident Association is making very rapid strides 
this year, and daily applications for $1,000,000 of insurance are fast becoming 
the rule. On Monday of the current week the association issued accident 
insurance amounting to $1,275,000 of insurance, representing 255 5000 
policies. This is the best single day’s record in the history of the United 
States Mutual, and the officers are confident that the present week will be a 
record breaker. President Peet and Secretary Smith are determined to spare 
no efforts in keeping this association in the very front rank of accident insur- 
ance companies. 








MERE MENTION. 


Life Insurance Notes. 


—A Michigan license is refused the American Monitor of Detroit. 

—Edward Whittier, an insurance agent at Minneapolis, died recently. 

—The American Employers Liability has been relicensed in Wisconsin. 

—H. F. Canfield, of the Cleveland firm of H, F. Canfield & Co,, is dead, 

—Henry J. Rice, president of the Saco Mutual Fire of Saco, Me., died 
lately. 


—Another something-for-nothing concern, the Triennial Benefit League, — 


has gone under. 

—It is expected that the Ohio Casualty and Surety Company will be ready 
to begin business by August I. 

—We acknowledge receipt of the Indicators Chart of regular legal reserve 
life insurance companies for 1894. 

—At Chicopee, Mass., Luther White and Wm. J. Fuller have formed an 
agency firm styled White & Fuller. 

—The Kansas Life Agents Association of Topeka has been revived and the 
following gentlemen will represent it at the National Association meeting 
next week: John E. Lord, F. E, Marsh, H. E. McKinney, J, E, Halstead, 


G, W. Yates, L. L. Higgins, C. J. Gore, J. B. Swan, W. J. Handy and E. 
W. Pointdexter,. 

—The firm of Chadwick & Farrington succeeds that of O. B. Chadwick & 
Co. at Peabody, Danvers and Boston, Mass. 

—The death claims and matured endowments paid by the Mutual Life of 
New York have passed the $180,000,000 mark. 

—Cobb & Sachett is the title of a new insurance firm at Muncie, Ind., com- 
posed of Geo. M. Cobb and Augustine Sachett. 

—Dr. Meyer, the life insurance swindler, was sentenced to imprisonment 
for life on conviction of murder in the second degree. 

—The death of G, W. Fry, agent for the Travelers at Phoenix, Ariz., is 
looked upon as being due to foul play and is being investigated. 

—J. J. Luther was appointed general agent for the Berkshire Life at Provi- 
dence, R. I., about January 1, and has thus far been very successful. 

—Thomas A. Young, president of the International Progressive Association 
of Philadelphia, died a few days ago of a broken heart, due to the loss of his 
daughter, 

—The Travelers of Hartford paid out in the month ending May 20 the 
principal sum of nineteen life policies, six accident policies and nine endow- 
ments, amounting to $69,104. 

—The Guaranty Life and Accident Association of Indianapolis will go into 
the hands of a receiver. Lew Wallace, Jr., is president and alleges hard 
times as the reason for this move. 

—The Nederland Life has appointed J. B. Tiffany general inspector for 
New York State, and John M. Stephens, formerly of the Penn Mutual, takes 
charge of the company’s interests in Florida. 

—The many friends of Col. M. V. B. Edgerly, president of the Massachu- 
setts Mutual Life, will heartily sympathize with him in the loss he has sus- 
tained by the death of his wife on Saturday last. 

—‘‘I consider Hints to Agents in The Accident Insurance Manual the best 
written and most comprehensive covering of the ground that I have ever seen. 
My oldest and best agents claim that they have profited by reading it." —C. 
Hi. Bunker, Secretary Metropolitan Accident Association, 

—In The Pocket Register of Life Associations for 1894 the Hartford Life and 
Annuity Insurance Company appears at a disadvantage in the column headed 
‘* Death Rate Per Cent,” owing to the fact that a different basis of calculation 
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was unwittingly used for 1893 from that of previous years. The actual death 
rate per cent of the mean number of certificates in force for this company in 
1893 was 1.09, as compared with 1.12 in 1892, which may be considered a 
very satisfactory showing. 

—J Woods Brown, Deputy Insurance Commissioner for the State of 
Pennsylvania, has accepted the position of manager of the Western Pennsyl- 
vania agency department of The Guarantors Liability Indemnity Company 
of Pennsylvania. Mr. Brown will remove to Pittsburgh July Ist. 

—The Bankers Life Insurance Company of the City of New York, of which 
H. P. Townsley is manager, in the two days following the extension of its 
class of membership wrote new business to the amount of $119,000. The 
company has eftered New Jersey, and will shortly be operating in Massachu- 
setts and Illinois. 

—Chas. A. Weidenfeller, superintendent of the Metropolitan Life for 
Williamsburgh, Greenpoint and West Brooklyn, completed forty-two years of 
life last week, and was the surprised recipient of some beautiful floral pieces, 
contributed by his assistants and agents in honor of the event. He recipro- 
cated by taking a jolly party to see Buffalo Bill’s Wild West show. 

—The Home Benefit Society of New York is now issuing policies under the 
‘* adjusted rate plan,” which provides for varying qualities of risks, an appli- 
cant not healthy enough for one class being placed in another at a higher rate. 
The Home Benefit recently took over the business of the National Mutual 
Life of New York, and is rapidly growing. Its officers are: John F. H. King, 
president ; A, Judson Stone, vice-president, and Geo. W. Goddard, secretary. 

—The Supreme Council of the Royal Arcanum met at Detroit Monday and 
elected the following officers: Supreme Regent, Chill W. Hazzard, Monon- 
gahela, Pa.; Supreme Vice Regent, John E. Pound, Lockport, N. Y.; Su- 
preme Orator, Edson C. Shriver, Baltimore ; Supreme Past Regent, H. H. 
C. Miller, Chicago; Supreme Secretary, W. O. Robson, Boston ; Supreme 
Treasurer, E, A. Skinner, Westfield, N. Y. 

—The annual meeting of the Vermont Association of Life Underwriters was 
held on Thursday last and the following officers were elected: President, 
James H. Wellman ; vice-presidents, Benjamin Cronyn, C. S. Hastings, C. 
F. R. Jenne, E. S. Kinsley and John H. Drew; secretary, H. P. Whitcomb; 
treasurer, A. D. Tenney; executive committee, G. H. Smalley, W. H. 5S. 
Whitcomb, John H. Robinson, J. W. Fletcher and A. P. Childs. 


Fire Insurance Notes. 

—H. E. Bowers has gone to Chicago. 

—Clarence Knowles of Atlanta is visiting New York. 

—C. D. Cox of Chicago was a New York visitor this week. 

—The German-American of Richmond, Va., has ‘‘ left the city.” 

—E, F. E. Thayer, a Braintree (Mass.) insurance agent, is dead. 

~-Philadelphia’s fire boat has stood a test in a satisfactory manner. 

—A new stock fire insurance company is talked of at Freeport, Ill. 

—Several Brooklyn parties have been arrested on charges of arson. 

—The Ohio Farmers of Le Roy, O., has been relicensed in Indiana. 

—Unauthorized mutuals cannot collect assessments by legal process in 
lowa. 

—Vice. President C. J. Il. Woodbury of the Boston Manufacturers Mutual 
has resigned. 

—Frank B. Hall is organizing the North River Mutual Fire of Staten 
Island, N. Y. 

—In the election of the Philadelphia Contributionship the old management 
came out ahead. 

—R.V. Legrand and A. D. Hooper were arrested at Denison, Tex., 
charged with arson. 

—Claims filed with the receiver of the Burlington Insurance Company 
aggregate $188,357. 

—An act increasing the salary of the Insurance Commissioner of Rhode 
Island has been passed. 

—Several delegates to the South-Eastern Tariff Association meeting extended 
their trip to New York. 

—The application of the eighty per cent coinsurance clause has been limited 
to a few classes in Michigan. 

—Frank A. Colley of Boston becomes general agent for New England for 
the Globe Fire of New York. 

—The commercial clubs of Texas will organize in opposition to the appli- 
cation of the coinsurance clause. 

—The Freystown Mutual Fire is a new one at Freystown, Pa. 
Frey is president and Edmund Dietz is secretary, 

—W. P. Kelly becomes compact inspector at South Bend, Ind. 
formerly special agent for the Merchants of Newark. 

—At Saginaw, Mich., the Joseph Stringham agency has been bought by J. 
P, Sheridan. Mr. Sheridan is secretary of two local companies, 

—July 1 is the date fixed for the beginning of operations by the new Chicago 
Underwriters Association. E. B. Case has been chosen treasurer. 

—Preparations are now in progress for the erection of the new seven-story 
building of the Liverpool and London and Globe at New Orleans. 


—L. M. Finley, president of the Sun Mutual of New Orleans, died on the 
7th inst. after a short illness, The direct cause of his death was the bursting 
of a tumor, though he caught a severe cold at the Louisville meeting which 
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developed into a fever. Mr, Finley was also one of the Southern managers 


of the Palatine. 
—In Missouri a notice of cancellation served upon the agent or broker for 
the insured is insufficient ; it must be served personally on the insured. 


—Charles Janvier has been elected president, Robert E. Craig, vice-presi- 
dent, and Fergus G. Lee secretary of the Sun Mutual of New Orleans, 


—The Minneapolis firm of Jones, McMullen & Co. dissolves, and two new 
firms, McMullen, Campbell & Co., and Jones, McIntyre & Co, succeed it. 


—The Attorney-General of Wisconsin decides that the use of percentage 
coinsurance clauses would not conflict with the valued policy law in cases of 
partial loss. 

—The salaried solicitor question is proving an obstacle te unanimity in the 
Pacific Insurance Union. A compromise will probably be effected at a meet- 
ing next week, 

—At the termination of 1893 the London and Lancashire had £1,044,267 
of assets. During 1893 it received £868,138 for premiums and incurred 
£582,891 of losses. 

—In 1893 the premiums of the Sun Insurance Office of London aggregated 
£975.375 and the losses £732,141. Its expense ratio was about 334% per 
cent, At the end of the year its assets footed up £1,686,254. 


—The statement of the Caledonian of Edinburgh for the year ending 
December 31, 1893, shows assets of $1,850,620; premium income (fire), 
£479,395 ; losses (fire), £ 358,085 ; and expenses and taxes, £167,073. 


—The assets of the North British and Mercantile on December 31, 1893, 
amounted to 411,575,273. Its net premium receipts in 1893 (fire) were 
£1.447,390, its fire losses £ 1,050,184, and its fire account expenses £474,- 
711. 

—C. M. Reynolds and W. W. Krag of Indianapolis have formed a copart- 
nership under the style of Reynolds & Krag to deal in insurance, real estate 
and loans. Both gentlemen are experienced, and will doubtless be very suc- 
cessful together, 

—A statement of the Reliance of Philadelphia as of May 31 shows that it 
had assets amounting to $841,990, and had increased its net surplus to $217,- 
767. Its principal liabilities were $24,944 of unpaid losses, and $217,767 of 
reinsurance reserve. 

—In 1893 the Lion Fire of London collected premiums amounting to 
£193,560 and suffered losses to the extent of £147,558. Expenses (includ- 
ing commissions) used up £67,765. At the end of the year the company had 
£221,620 of assets. 

—Geo, H. Leonard and W. E. Hart of New York announce that they 
have combined their forces to conduct a brokerage business, and that, pend- 
ing Mr. Leonard’s suit against the Insurers Alliance (of which he was 
formerly deputy attorney), he will attend to outside orders. 


AUTOMATIC SPRINKLER NOTES. 


—In Boston there are 89 sprinkled risks, of which but 74 are in operating con- 
dition, 5 being in process of installation and 2 drained and not in use. Of the entire 
number 71 are wet, 4 wet and dry, and 14 dry. Seven varieties of heads are used, 
viz.: Grinnell, Walworth, Neracher, Brown, Parmelee, Star and Hill. 

—A recent fire in the Robertson & Doebler planing mill at Tonawanda, N. Y., 
brought out a letter from which the following is an extract: ‘‘ We had a fire in our 
shaving room on the 24th, and the Walworth sprinklers worked to acharm. We 
had air in the pipes. Every sorinkler worked. We are satisfied that the apparatus 
would have extinguished the fire without any other help. No loss.” 

—-Manufacturers’ automatic sprinklers will soon be installed in the establishments 
of the following firms: Dey Bros. & Co., dry goads, Syracuse, N. Y.; Ehrich 
Bros., dry goods, New York; Wallace King & Co., plate glass, Baltimore, Md.; 
Matthi, Ingram & Co., tinware, Baltimore, Md.; United States Baking Company, 
Buftalo, N. Y.; Passaic Print Works, Passaic, N. J.; Gate City Oil Works, 
Atlanta, Ga.; David Nicholson, St. Louis, Mo., and the Bijou Theatre, Pitts- 
burgh, Pa. 


AGENCY APPOINTMENTS. 


—Kennett, Heckle & Co., agents for the Royal, at Cincinnati. 

—B. E. Donigan, Lewiston, Me., manager for the Mutual Life. 

—R. O. P. Wilson, Dover, Del., special agent for the Mutual Life. 

—W. E. Bonfoey, St. Paul, State agent for the Connecticut Mutual Life for 
Minnesota. 

—W. S. Banta, agent for the New York Metropolitan district for the Providence- 
Washington. 

—J.H. Akrigg, New Haven, Co:n., general agent for the Commercial Alliance 
of New York. 

—W. J. Wright, Dayton, State agent for Ohio and West Virginia for the Lon- 
don Assurance. 

—James B. Day, San Antonio, general agent for the Manhattan Life for Texas 
and Louisiana. 

—M. H. Ball, Madison, Wis., district manager for the Covenant Mutual Insur- 
ance Association. 

—Geo. M. Harvey & Co., agents for Chicago and Cook county for the Globe 
Fire of New York. 

—Clinton Weeks & Co., Chicago, general Western agents for the National 
Underwriters of New York. 

—A. W. Haight, formerly with the Guardian in Michigan, State agent for the 
Lancashire for Ohio and West Virginia. 

—E. H. Carmack and Geo. C. Kober, general agents for the Bankers Life of 
New York for Illinois, Michigan, Wisconsin and Iowa. 
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)ROVIDENT SAVINGS 

ANCE SOCIETY 

WANT GOOD AGENTS 
TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST, and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 





LIFE ASSUR- 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, ~ $250,000.00 
RESOURCES DECEMBER 31, 1893, 322,777.15 


$200,000 Deposited with Insurance Department of State of Missouri, 
for the Protection of Surety Bondholders. 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres. and Gen'l Man. 


PRINCIPAL AGENCIES, 
Wm. C, Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis ; Win. B. Joyce, General Agent, 26 Merchants N:z ational Bank 
Bidg., St. Paul; Jackson & Crah: an,General Agents, 317- 320 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock; Geo. H. ‘Ail, State Agent, Helena, _ Mont. 


OMMONWEALTH MUTUAL FIRE 
INSURANCE COMPANY, 


W. S. RUGH, Secretary. 





BOSTON, MASS. 


Solicits Proposals for Fire Insurance from large property owners. 


BLAKE & TAYLOR, 


Managers and Attorneys, 


19 CENTRAL STREET, BOSTON, 





INSURANCE COMPANY 
OF THE CITY OF NEW YORK, 

OFFICF, - - - - No. 158 BROADWAY, 
LOSSES PAID PROMPTLY. 


CASH CAPITAL....-.------ . $200,000. 00 | Assets, January Ist, 1894........: $442,25 
A share of your business is respectfully solicited. 


GEO. W. JONES, Secretary. 


ROADWAY 


E. B. MAGNUS, President. 


T ‘ELBPHONE. 1935 CorRTLANDT. 


HE AMERICAN FIRE INSURANCE co. 


OF PHILADELPHIA. 





a RIN gad rawecc sp vescnnanene ress seuaes wasnensccecianesseesscsn concen $500,000 
Ra lasuranee Fund, ond Other Ligviiities....... 2. ccc cccsccccccoccosecreccoces § 100,795 
Surplus, over all alent aaa wo cnceee cnncee . 76,974 

Bsewrs, JORUATY 5; 16G Gs sooo e cence enc cwssscencasscccdanccedcesessce $2,683,115 


*Office—Company’ s 's Building, 98 and 100 Walnut Street. 





INCORPORATED IN 1860, 


HE GERMANIA LIFE INSURANCECO. 


20 NASSAU STREET, NEW YORK, 
Assets, January 1, 1804... ....222.-- 22-220 -20---- 2 cnene none noone enesnnnn enn! 


Surplus, New York standard 1, 187" ‘928 


Amount of bar in force ibiinnnriwnawpedats his ewaeenes sie pesniioniceniaons, r 39,714.279 
WANTED—Good “insurance men”’ as solicitors, special agents and managers fora 
few ven yc A os will be treated strictly confidential. 





HE MASSACHUSETTS MUTUAL 


ACCIDENT ASSOCIATION. 


Incorporated in 1883 under the strict Insurance Laws of Massachusetts. 
Agents of Integrity and Ability wanted in the State of New York. 
The Model Policy costs $12 per year. 
G. Leonarp MCNEILL, Secretary, 
131 Devonshire Street, Boston, Mass. 
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Figencp Wants. 








oe ADVANTAGE OF THE HARD TIMES BY 
selling the Renewable Term and Partnership Policies of the Fidelity 
Write, 


Mutual Life of Philadelphia, Large commissions and quick sellers. 


BRIGGS & DALY, 38 Wall Street, 


New York City Managers. 


OF 


EQUITABLE LIFE ASSURANCE SociETY, DEPARTMENT T 
WASHINGTON AND NoRTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 
Solicitors, Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 
W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON. 


G EO. S. OBEAR, ATLANTA, GA., 
District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 





ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Capp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States, Office 
45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 


who have such business to place would do well to apply at once. 
E, E, CLarp, Manager, 45 Pine Street. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 
do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 
Find out what the National Life of Hartford will do for them, if they are good, insur- 


able risks. 
The National is no omnerinees. It is fully onits feet, and has now $18,000,000 insurance 


on its books, with assets of $4,000,000.C0 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BRyAN McCuL.en, JR., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 


F. SCHILLING, MANAGER ILLINOIS AGENCY 


Germania Life Insurance Company, wishes good men in Chicago and State 





Will pay liberal commissions. 
G. F, SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago. 





Daa AND FIRE AGENTS 


Write the NORTH AMERICAN ACCIDENT ASSOCIATION, 
Chicago, for its plan for making an Agency pay. 


GOOD AGENTS WANTED. 


HANDY GUIDE 


TO PREMIUM RATES, APPLICATIONS AND POLICIES OF AMERICAN 
LIFE INSURANCE COMPANIES. 
Price, - - - - - $2.00. 
Send for Circular. Address, 
THE SPECTATOR COMPANY, 


g5 WILLIAM STREET, NEw YorkK 








